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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2017 
(Rupees Mill ion) 

S.No. Particulars Quarter ended Year ended 
31.03.2017 31 .12.2016 31.03.2016 31.03.2017 31.03.2016 
(Audited)' (Unaudited) (Audited)' (Audited) (Audited) 

Income from Operations 
a) Net Sales /Income from Operations (Net of excise duty) 3880.23 3674.50 3630.47 15130.55 14264.18 
bl Other OperatlnQ Income 31 .44 62 .91 31.74 160.74 118.13 

I Revenue from operations 391 1.67 3737.41 3662.21 15291 .29 14382.31 
II Other Income 15.90 9.48 13.64 54.08 24.55 
Ill Total Revenue (1+11) 3,927.57 3.746.89 3 675.85 15 345.37 14.406.86 
IV Expenses: 

a) Cost of materials consumed 2744.06 2611 .80 2572.26 10724.31 10146.82 
b) Purchase of stock-in-trade 39.69 45.46 48.25 201 .36 133.02 
c) (Increase) I Decrease in finished goods, work-in-progress and stock-in 
trade (23.11) (23.94) 2.66 (81 .27) (12.89) 
d) Employee benefits expense ( refer note no. 4) 329.44 312.26 279.05 1278.76 1150.35 
e) Finance costs 4.78 3.79 5.73 16.55 24.83 
f) Depreciation and amortisation expense 90.35 67 .91 80.78 353.27 331 .86 

I g) Other exoenses 452 .92 436.55 432.17 1727.98 1671 .94 
Total Expenses 3638.13 3475.83 3420.90 14220.96 13445.93 

v Profit before exceptional and extraordinary Items and tax ( III-IV) 289.44 271 .06 254.95 1124.41 960.93 
VI Exceptional items (Income\ I exoenses (refer note no. 5) 11 .79 1.50 1.50 16.29 6.00 
VII Profit befo re extraordinary limes and tax ( V-VI) 277.65 269.56 253.45 1108.12 954.93 
VIII Extraord inary Items - - - - -
IX Profit before tax ( VII-VIII\ 277.65 269.56 253.45 1108.12 954.93 
X Tax expense: 

(1) Current tax 30.02 58.17 37 .30 236.88 203.13 
: (2) Deferred tax 26.85 23.07 6.88 55.05 {0.58) 

XI Profit . (Loss) for the period from continuing operations (IX-X) 220.78 188.32 209-27 816.19 752.38 
XII Profit (Loss) for the period from discontinuing operations - - - - -
XIII Tax expense of discontinuing operations - - - - -
XIV Profit and (loss) from discontinuing operatlons(after tax) (XII-XIII) . . . . . 
XV Profit and (loss) for the period ( XI+ XIV) 220.78 188.32 209.27 816.19 752.38 
XIII Paid up equity share capital (Face Value Re.1/- each) 143.64 143.64 143.64 143.64 143.64 
XIV Reserves excluding Revaluation Reserve as per balance sheet of previous 

3,655.59 accounting year 
16 Earning per share (in Rs.)(of Re. 1/- each) (not annualised) 

a) Basic 1.54 1.31 1.46 5.66 5.24 
b) Diluted 1.54 1.31 1.46 5.68 5.24 

Notes: 
1 The· above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 15th May 2017. 

2 The Company is engaged primarily in the business of auto components and parts. Accordingly, there are no separate reportable segments as per 
Accounting Standard-17 dealing with Segment Reporting. 

3 With effect from 1st April 2016, the Company has changed its policy for accounting of derivative transactions to align with the Guidance Note for 
Derivative transactions issued by The Institute of Chartered Accountants of India, which is mandatory from that date. Accordingly, the Company has 
adopted hedge accounting in respect of derivative contracts entered on or after 1st April2016. Consequently, Mark to Market loss of Rs. 32 .49 million , In 
respect of such contracts outstanding as on 31st March 2017, is carried to Cash Flow Hedge Reserve. Mark to Market gain of Rs. 0.02 million (net of tax) 
for the contracts outstanding as on 1st April 2016 is taken to opening reserves. 

4 Employee benefits expense for the year ended 31st March 2016 includes Rs. 41 .12 million ( including Rs . 21.71 million for the period 1st April 2014to 
31st March 2015) towards provision of bonus, arising due to retrospective amendment of Payment of Bonus Act,1 965. 

5 Exceptional items represent provision made on account of re-assessment of disputed liabilities towards rates and taxes of Rs 11 .79 million for the quarter 
ended 31st March 2017, Rs.1.5 million each for the quarters ended 31st March, 2016 and 31st December, 2016 , Rs .16.29 million for the year ended 31 st 
March, 2017 and Rs 6 million for the year ended 31st March, 2016. 

*6 The figures for quarters ended 31st March 2017 and 31st March 2016 are the balancing figures between the audited figures of years ended 31st March 
2017 and 31st March 2016 respectively and published financial results of nine months ended 31st December 2016 and 31st December 2015 respectively. 

7 The Board of Directors at the meeting held on 15th May 2017, recommended a final dividend of Re. 0.85 per share of Re. 1 each, for the financial year 
ended 31st March 2017. Together with the Interim dividend of Re. 0.45 per share, total dividend for the financial year ended 31st March 2017 works out to 
Rs. 1.30 per share of Re.1 each ( previous year Rs. 1.20 per share of Re. 1 each). In terms of the revised Accounting Standard (AS)- 4 'Contingencies 
and Events occurring after Balance Sheet date' as notified by the Ministry of Corporate Affairs through amendments to Companies (Accounting 
Standards) Amendment Rules, 2016, dated 30 March 2016, the Company has not accounted for proposed dividend as liability as at 31st March 2017. 
However, the proposed dividend was accounted for as liability as at 31st March 2016 in accordance with the then existing Accounting Standard. 

8 The figures for the pre~s periods have been regrouped/reclassified, wherever necessary to conform to the current period's presentation. 
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AUDITED STATEMENT OF ASSETS AND LIABILITIES 
{Rupees Million) 

As at As at 
Particulars 31.03.2017 31.03.2016 

(Audited) (Audited) 
A EQUITY AND LIABILIITES 

1 Shareholders' funds 
(a) Share capital 143.64 143.67 
(b) Reserves and surplus 4 361 .53 3,655.59 

4,505.17 3 799.26 

2 Non-current liabilities 
(a) Long-term borrowings 77.55 80.61 
(b) Deferred tax liabilities (net) 159.38 104.33 
(c) long-term provisions 97.33 72.19 

334.26 257.13 

3 Current liabilities 
(a) Short-term borrowings 0.01 -
(b) Trade payables 2,146.72 1,780.92 
(c) Other current liabilities 543.69 526.78 
(d) Short-term provisions 170.76 352.33 

2,861.18 2 660.03 

TOTAL- EQUITY AND LIABILITIES 7 700.61 6 716.42 
B ASSETS 

1 Non-current assets 
(a) Fixed assets 

Tangible assets 2,832.53 2,673.58 
Intangible assets 52.97 50.79 
Capital work-in-progress 17.82 22.10 

(b) Non-current investments 0.21 0.23 
(c) long-term loans and advances 250.79 236.05 

3 154.32 2 982.75 

2 Current assets 
(a) Current investments 280.00 -
(b) Inventories 1,297.99 1,107.41 
(c) Trade receivables 2,117.86 1,923.73 
(d) Cash and bank balances 527.47 376.53 
(e) Short-term loans and advances 280.32 290.16 
(f) Other current assets 42.65 35.84 

4 546.29 3 733.67 

TOTAL- ASSETS 7 700.61 6 716.42 
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